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EXTMCTS OF FINANCIAL STATEMENTS

STATEMENT OF FINANCIAL POSITION

Assets

Cash and cash equivatents

Financial assets at amortised cost
Cash reserye requirements

,Vortgage loans and other receivabtes

Financial assts FVTOCI

Other assets and prepayments

lntangibte asrets
Property, ptant and equipment
Total assets

Total tiabilities
Equlty and liabitities
Liabitities
Deposits f rom customers

Due to NationaI Housing Fund

Dividend payabte

Prcjects deposits

other tiabitities
Current tax liabitities
Deferred tax tiabitites
Total liabilities
Equity
share capital
share premium

Retained earnings

Statutory reseryes

Prudentiat regutatory reserves

Fair vatue reseryes

Totat equity
Total equity and liabilities

STATEMENT OF PROFIT OR LOSS AND OTHER

COMPREHENSIVE INCOME

FoRTHE YEAR ENDeo :t orcrusri'io)l
Gross Earnings

lnterest income

lnterest expense

Net interest income

ReyeEat of lmpaiment of loans and advances

Net lnterest lncome after reversal of lmpairment
Fees and commission income

Other operating income

Operating income

Depreciation and amortization expenses

Persnnel costs

GenemI and administrative expenses

Total Operating expenses

Profit before taxation
Tax expenrc

Profit for the year
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(ey Financial information

Non-performinE loans and advances (N'billion)

Non-performinB loans to total loans and advances

Earnin8s per share (basic)
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INDEPENDENT AUDITOR'S REPORT ON SUMMARY FINANCIAL STATEMENTS

To the shareholders of Jubilee- Life Mortgage Bank Plc

opinion

We have audited the financiat statements of Jubitee-Life ttlortgage Bank Ptc, which comPrise, the
statement of financiat position as at 31 December 2024, the statement of Profit or toss and other
comprehensive income, statement of changes in equity, and statement of cash ftows for the year

then ended; and notes to the financial statem6}ts, inctuding a summary of significant accountlng
poticies and other exptanatory notes.
ln dr opinion, the accompanying summary financiat statements are consistent, in all material
respects, with the audited financial statements of Jubilee-Llfe Mortgage Bank Plc, in accordance
with the requirerents of sectio! 399 of t}le ComPanies and Attied rilatters Act, 2020 for abridged
reports, Bank and Other Financiat lnstitutions Act, CentEt Bank of Nigeria circutaE and regutatory
guidetines and the Financial Reporting Council of Nigeria (Amendment) Act, 2023 as apPticabte to
summary f inanciat statements.

Summary Financial Statements

The summary financiat statements do not contain atl the disctosures required by the lntemationat
Financiat Reporting standards and the requirements of the Companies and Attied lvlatteE Act, 2020,

the Financiat Reporting council of Nigeria (Amendment) Act, 2023, Banks and Other Financiat
lnstitutions Act, and CentE[ Bank of Nigeria circuta6 and regutatory guidetines apptied in the
preparation of audited financiat statements of the Bank. Therefore reading the summary financial
statements and the auditor's report thereon, is not a substitute for reading the audited financiat
statements and the auditor's report of Jubilee-Life l,{ortgage Bank Plc.

The Audited Financial Statements and our Report Thereon
we expressed an unmodified audit opinion on the audited financial statements in our report dated
'l 5 october 2025 That report atso inctudes:
The communication of key audit mattere as described in the audito/s rePort of the audited
financial statements. .
l(ey audit matteE are those matteB that in our professionat judgements, were of most significance
in our audit of the financiaI statements of the current Period.

Responsibilities of the Directors for the Summary Financial Statements

The directoB are responsibte for the preparation and the presentation of the summary financiat
statements that give a true and fair view in accordance with the requirements of the ComPanies

and Attied lilatteE Act, 2020, Financiat Reporting Council of Nigeria (Amendment) Act, 2023 as

appticabte to abridged reports, the Banks and Other Financial. lnstitutions Act, circutars and
guidetines issued by the central Bank of Nigeria,

Au di to t's Re spon si bi lity

Report on Other Legal and Regulatory Requirements
The Bank comptied with the fifth schedute of the Companies and Attied Matters Act,2020.
Detaits of the insider -retated credits transactions and batances as defined in Central Bank of
Nigeria circutar BsD/1 /2004 are as reported in the notes to the financiaI statements.
No contEvention of the Banks and other Financial lnstitutions Act and retevant circulaE issued by
the Central Bank of Nigeria cam to our knowledge during the year ended 31 December 2024.

N '000 N'000

7,277,853 1,994,926

2,950,000

307,658 274,447

16,408,070 16,777,187

272,773 231,155

1,879,279 1,801,465

75,064 92,564
906,152 831,702

15,288,411 13,909,585

1,165,215 1,'tM,238
10,701 10,701

29,496 42,219

5,706,487 ',1,470,O61

71,871 108,703
'l't9,350

22,391,5)1

3,000,000 2,964,095

2,210,28',t 2,210,281

735,214 198,300

1,180,952 1,095,311

451,161 823,360

'to7,710 66,092
--- r@31i--- ,,3srA3,

,639,324 3,337,772
2,748,362 1,959,628

(747,617) (653,810)

2,OOO,745 1,105,818

185,485 54,920

1,360,738
1 50,s23 150,149

740,439 1,223,995
--- 3,or71ri---- \n+Bn

Our responsibitity is to express an opinion on whether the summary financial statements are
ll DECEMBER consistent, in at[ materiai respects, with the audited financiat itatements based on our

prccedures, which were conducted in accordance with lntemationaI Standard on Auditing (lSA) 81 0

2024 2023 (Revised), Engagements to Report on Summory Finonciol Stotements.

N'000 N 000

(169,1271 (125,048)
(438.675) (4s7,848)' 

-. Lacos, Nigeria
11,827,180) ('t,3s1,476\ is-oitoblr zozs For: BDo Professional Seryices

Chartered Accountaots(2,434,9821 (1,934,372\

642,210 800,510
(214,005) (68,040)

42A,205 712,470

by the Board of Directors on 13 October 2025 and
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